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for economists as such. In the second place, the decisive role of the 
margin in price determination is flatly denied. Psychic margins, 
though real and inevitably connected with orders of preference, are not 
truly reflected in exchange rates. We have marginism without mar- 
gins! The existence of consumers' rents is cited as proof of intra- 
marginal prices ; while unequal rates of diminishing utility for different 
goods are held to prevent an equalization of the margins of gratifica- 
tion. In the third place, the odious question of the relation between 
consumption and production goods is got rid of by declaring for a 
non-causal interdependence of the two groups of goods. 

Whether this sort of compromise between the old subjectivism and a 
strictly objective, quantitative analysis of economic data is worth 
while need not here be debated. To the reviewer the admissions of 
Englander that valuations per se are non-economic facts, that income 
profoundly modifies the measurement of utilities, and that psychic 
events are incommensurable, seem most damaging. It is right however 
to detach viewpoints from quality of workmanship. And so it should 
be repeated that of its kind Englander's is a meritorious piece of work. 
Students of the rise and fall of marginism may find it both instructive 
and interesting. 

O. Feed Botjcke. 
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